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“Patience is bitter, but
its fruit is sweet.”
— Aristotle
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Every market cycle has its ups and downs, but the
long view often rewards those who stay invested.
Volatility can test patience, yet it also reinforces the
importance of a thoughtful, diversified approach. By
mMaintaining perspective and balance, investors can
stay on course regardless of short-term market noise.

This past quarter illustrated that progress often
unfolds alongside uncertainty. Markets advanced
amid solid earnings reports and accommodative
policy developments, even as lingering risks created
a more complex backdrop. While some investors may
be cautious at current market levels, it's worth
remembering that new highs are a normal part of
the market cycle, not necessarily a warning sign.
Investors who maintained discipline benefited from
remaining invested through the volatility instead of
reacting to shifting headlines.

Stocks and bonds each contributed to portfolio
stability during the quarter. Equities were supported
by strong corporate results and improving sentiment,
while bonds found their footing as inflation trends
moderated and policymakers signaled flexibility.
Together, these developments emphasized the value
of maintaining diversification as markets adapt to
evolving economic conditions.

Erin Itkoe Trevor Sheid
President & Wealth Advisor Vice President & Wealth Advisor
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*Asset classes as represented by
the following indices:

US Large-Cap Stocks
S&P 500 TR USD

US Mid-Cap Stocks
S&P MidCap 400 TR USD

US Small-Cap Stocks
S&P SmallCap 600 TR USD

International Developed Stocks
MSCI EAFE NR USD

Emerging Market Stocks
MSCI EM NR USD

US Bonds
Bloomberg US Agg Bond TR USD

























